Introduction
There has been an abundance of literature published on FDI in Central and Eastern Europe and in transition economies (Meyer, 2001a) . The early works studied the phenomena of transition (Buckley and Ghaury, 1994) and the latter ones focused on FDI (Kalotay, 2001; Rojec, 2001; Uminski, 2001; Zemplinerová and Jaromlím, 2001; Demekas et al., 2007) . A large part of the literature applies a comparative approach to transition economies (Bevan and Estrin, 2004) . They cover Central and Eastern European countries and also countries from other part of the world. A smaller part of the literature focuses on the MNEs' activity (Meyer, 2001; Estrin et al., 2008) . They either provide comparative analyses or validate the research paradigms. The third and recently evolving group of the literature examines issues relating to policy implications (Kalotay, 2000 and 2003; Szanyi, 2003; Svetličič and Sicherl, 2006) . They indicate that there may be a shift from transition. There are several examples of both quantitative and qualitative methodsbased papers. As statistics became reliable and time series became available econometric analyses have emerged (Holland et al., 2000; Demekas et al., 2007) . A sensitive point relating to these papers is the difficulty of managing temporal business environment changes influencing variables.
The literature on Hungarian FDIs has been also proliferating since 1990. In the 1990s it focused on the relationships of inward FDI and privatization (Fahy et al., 1998; Antalóczy and Sass, 2001; Éltető, 2001; Szanyi 2001) . Case research was also frequently employed (Woodside and Somogyi, 1995; Estrin, Hughes and Todd, 1997) . The angle of FDI papers altered in the 2000s. Multinational enterprises (MNEs) came into focus and the approaches of papers resembled that of international business (Meyer, 2001b; Meyer and Estrin, 2001; Antalóczy and Éltető, 2002; Kalotay, 2003; Incze, 2005; Viszt and Vanicsek, 2005; Szanyi, 2006; Estrin et al., 2008 , Sass et al., 2009 ). They provide insights from different angles and reveal mosaics on the whole picture. Even so, it was recognized that there are many more missing pieces on Hungarian FDI and MNEs. Analysis of FDI statistics may serve as a starting point to give an orientation on selecting topics, directions, and paradigms for further research. This chapter may be instructive for scholars in the field of similarly developed medium-sized and transition economies.
The FDI flows started from scratch in Central and Eastern European countries. As FDI statistics are available for more than a decade it is possible to reveal long-term trends and propose patterns. This chapter focuses on FDI statistics as a starting point. Data for comparison are taken from the UNCTAD (2008) The chapter is organized into four sections. Section 6.2 provides an overview on the trends of inward and outward FDI in Hungary in comparison with the latest EU member countries in her region (Bulgaria, Czech Republic, Poland, and Romania. Slovenia is not included as it is the subject of a separate chapter.) Based on the statistics, Hungary has an edge in both inward and outward FDI in her region. Section 6.3 focuses on Hungary. Initially inward FDI will be analysed. The biggest and fastest-growing source countries and the recipient branches will be highlighted. The literature on international joint ventures and MNE subsidiaries will be reviewed here. Then the fairly new phenomenon for Hungary of outward FDI is analysed for the period 1998-2007. One conclusion is that both inward and outward
